
452 Act No. 139 LAWS OF PENNSYLVANIA,

No. 139

AN ACT

HB 1681

Amending the act of April 4, 1929 (P.L.149), entitled “An act authorizing
guardiansof minors to expendparts of the income of said minors in life
insurancepolicies, with leave of theorphans’court, andstipulatingthe rights
of suchminorsin regardtheretoupon becomingof age,”reducingcertainage
requirements.

TheGeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 1, act of April 4, 1929 (P.L.149),entitled “An act
authorizing guardiansof minors to expendparts of the income of said
minors in life insurancepolicies, with leaveof the orphans’court, and
stipulating the rights of suchminorsin regardtheretouponbecomingof
age,” is amendedto read:

Section 1. Be it enacted,&c., That any guardianof the estateof a
minor, having sufficientincome,may,upon petitionto the orphanscourt
of the proper countyand allowanceof said court, investaportion of the
incomeof suchminor in contractsof life insurance,for thebenefitof such
personsor person,or theestateof suchminor, asthecourtmaydirect.The
court may,at any time, uponthe petition of the guardian,directthat the
beneficiaryin suchpolicy bechanged;andthe minor, uponreachingthe
ageof [twenty-one]eighteenyears,shallhavetheright to changeanysuch
beneficiaryin the samemannerasanyotherpersonhavingapolicy of life
insurance.

APPR0vED—The 16th day of June,A. D. 1972.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 139. ci.

Secretaryof the Commonwealth.


