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No. 274

AN ACT

HB 2283

Authorizingtheincurringof debt for additionalprojectswithoutapprovalof the
electors to completeprojects in the categoryof public improvementsby
acquisition of original furniture and equipment to be acquired by the
Departmentof PropertyandSupplies,statingtheestimateduseful life of such
projectsandmaking an appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Debt Authorization.—Pursuantto the provisionsof clause
(4) of subsection(a) of section 7 of Article VIII of the Constitution of
Pennsylvania,andtheactofJuly20, 1968(P.L.550),knownasthe“Capital
FacilitiesDebt EnablingAct,” the Governor,Auditor GeneralandState
Treasurerare herebyauthorizedanddirected to borrow, from time to
time, in additionto anyauthorizationheretoforeor hereafterenacted,on
thecreditof theCommonwealth,subjectto thelimitationsprovidedin the
currentcapitalbudget,moneynot exceedingin theaggregatethe sumof
ten million five hundred twelve thousand four hundred dollars
($10,512,400),asmay be found necessaryto carry out additional capital
projects in the category of public improvements,consisting of the
acquisition of original furniture and equipment to complete public
improvementprojectsspecifically itemizedin a capitalbudget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
be incurred from time to time and shallbe evidencedby oneor more
seriesof generalobligationbondsof theCommonwealthinsuchaggregate
principal amountfor eachseriesas the Governor,Auditor Generaland
State Treasurershalldetermine,but the lateststatedmaturity dateshall
notexceedtenyearsfrom the dateof thebondfirst issuedfor eachseries.

Section3. EstimatedUseful Life of Projects.—TheGeneralAssembly
states the estimated useful life of all public improvement projects
consisting of the acquisition of original furniture and equipment,
heretoforeitemizedin the capitalbudgetfor the fiscal year1972-1973,is
not less than ten years from the dateof acquisition.

Section4. Appropriation.—Thenetproceedsof thesaleof obligations
herein authorizedare herebyappropriatedfrom the Capital Facilities
Fund to the Departmentof Propertyand Supplies in the maximum
amountof ten million five hundredtwelvethousandfour hundreddollars
($10,512,400)to be usedby it exclusivelyto defray the financial costsof
public improvement projects consisting of the acquisition of original
furniture andequipment,specifically itemizedin acapitalbudget.After
reservingor paying the expensesof the saleof the obligations,the State
Treasurershallpay out to the Departmentof PropertyandSuppliesthe
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moneysas required and certified by it to be legally due andpayable.
Section 5. Effective Date.—Thisact shall takeeffect immediately.

APPROVED—The15th day of November,A. D. 1972.

MILTON J. SHAPP

The foregoingis a true andcorrect copyof Act of the GeneralAssembly
No. 274.

ci.
Secretar’~ of the Commonwealth.


