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Amendingthe act of May 2, 1945 (P.L.382),entitled “An actproviding for the
incorporationasbodiescorporateandpolitic of ‘Authorities’ for municipalities,
countiesand townships; prescribingthe rights, powersand duties of such
Authorities heretoforeor hereafterincorporated;authorizingsuchAuthorities
to acquire,construct,improve,maintainandoperateprojects,andto borrow
moneyandissuebondstherefor;providingfor thepaymentof suchbonds,and
prescribingthe rights of theholdersthereof;conferringthe right of eminent
domainon suchAuthorities;authorizingsuchAuthoritiesto enterintocontracts
with andto acceptgrantsfrom theFederalGovernmentor anyagencythereof;
and conferringexclusivejurisdiction on certain courts over rates,” further
regulatingborrowingon obligationsto be repaidfrom leaserentals.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Clause(i) of subsectionB of section4, act of May 2, 1945
(P.L.382),knownas the “Municipality Authorities Act of 1945,”amended
June 12, 1947 (P.L.571),is amendedto read:

Section 4. Purposesand Powers;General._* * *

B. Every Authority is hereby granted, and shall have and may
exerciseall powersnecessaryor convenientfor the carrying out of the
aforesaidpurposes,including but without limiting the generalityof the
foregoing, the following rights andpowers:

(i) To borrow money, make and issue negotiable notes, bonds,
refunding bonds, and other evidencesof indebtednessor obligations
(herein called “bonds”) of the Authority, said bondsto havea maturity
date not longer than forty years from the dateof issue,except that no
refunding bondsshall havea maturity date later than the life of the
Authority, and to securethe paymentof such bondsor any part thereof
by pledgeor deedof trust of all or any of its revenuesandreceipts,and
to makesuchagreementswith the purchasersor holdersof suchbonds,
or with othersin connectionwith anysuchbonds,whetherissuedor to be
issued,as theAuthorityshalldeemadvisable,andin generalto providefor
the securityfor said bondsandthe rights of the holders thereof,and in
respectto any projectconstructedand operatedunderagreementwith
any Authority or any public Authority of any adjoining state,to borrow
moneyand issuesuchnotes,bondsandotherevidencesof indebtedness
and obligationsjointly with anysuchAuthority. Notwithstandingany of
theforegoing, no Authority shall borrow money on obligations to be
paidprimarily out of leaserentals orothercurrent revenuesother than
chargesmadeto thepublic for the useof the capital projectsfinanced
if the netdebtof thelesseemunicipality or municipalities shall exceed
any limit providedby any law of the Commonwealth.

***



SESSION OF 1972. Act No. 351 1655

APPROVED—The28th day of December,A. D. 1972.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly
No. 351.

a..
Secretary of the Commonwealth.


