
54 Act No. 23 LAWS OF PENNSYLVANIA,

No. 23

AN ACT

SB 12

Authorizing the incurring of debtwithout the approvalof the electorsfor the
purpose of financing public improvement projects to be acquired or
constructedby TheGeneralStateAuthoritystatingthe estimateduseful life of
such projects specifically itemized in a capital budget, and making an
appropriation.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section1. DebtAuthorization.—TheGovernor,Auditor Generaland
StateTreasurerareherebyauthorizedanddirectedto borrow, from time
to time, in additionto any authorizationheretoforeor hereafterenacted,
on the credit of the Commonwealth,subjectto the limitations provided
in the currentcapitalbudget,moneynotexceedingin the aggregatethe
sum of fifty-nine million eight hundred thirteen thousand dollars
($59,813,000)asmaybe found necessaryto carry out the acquisitionand
constructionof public improvementprojects specifically itemized in a
capitalbudget.

Section2. Issueof Bonds.—Theindebtednesshereinauthorizedshall
be incurred from time to time and shallbe evidencedby one or more
seriesofgeneralobligationbondsof the Commonwealthin suchaggregate
principal amount for eachseriesas the Governor,Auditor Generaland
StateTreasurershalldetermine,but the lateststatedmaturity dateshall
notexceedthirty yearsfrom the dateof thebondfirst issuedfor eachsuch
series.

Section3. EstimatedUsefulLife of Projects.—TheGeneralAssembly
states the estimated useful life of all public improvement projects
heretoforeitemizedin the capitalbudget for fiscal year 1972-1973is not
less than thirty yearsfrom the dateof completionthereof,which,period
is herebystatedto be the term of the debt to be incurred.

Section 4. Appropriation.—The net proceedsof the sale of the
obligationshereinauthorizedareherebyappropriatedfrom the Capital
FacilitiesFundto The GeneralStateAuthority in the maximum amount
of fifty-nine million eighthundredthirteenthousanddollar-s(.$59,813,QQQ)
to be used by it exclusively to defray the financial costs of public
improvementprojectsspecifically itemized in a capital budget. After
reservingor paying the expensesof the sale of the obligation, the State
Treasurershall pay out to The GeneralStateAuthority the moneysas
requiredand certified by it to be legally due andpayable.

Section5. Effective Date.—Thisact shall take effect immediately.



SESSION OF 1973. Act No. 23

APPRovED—The12thday of June,A. D. 1973.

MILTON J. SHAPP

The foregoingis a true andcorrect copy of Act of the GeneralAssembly
No. 23.

Li.
Secretary of the Commonwealth.
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