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AN ACT

HB 945

Amendingtheactof October5, 1972 (SpecialSessionNo.1,No.4),entitled“An act
implementingtheprovisionsof clause(1) of subsection(a) of section7 of Article
VIII of theConstitutionof the Commonwealthof Pennsylvaniaauthorizingthe
incurringof debtfor therehabilitationof areasaffectedby theGreatStormand
Floods of September,1971 andJune, 1972 through urban redevelopment
assistance;imposingdutiesupon the Governor,the Auditor GeneralandState
Treasurer;prescribingthe proceduresfor the issuance,sale andpaymentof
general obligations bonds, the funding of debt and refunding of bonds;
exemptingsaidbondsfrom Stateandlocal taxation;creatingcertainfunds;and
making an appropriation,”increasingthe amountthat may be borrowed.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 1, act of October5, 1972 (SpecialSessionNo.1,
No.4), entitled “An act implementing the provisions of clause (1) of
subsection(a) of section 7 of Article VIII of the Constitution of the
Commonwealthof Pennsylvaniaauthorizingthe incurring of debtfor the
rehabilitation of areas affected by the Great Storm and Floods of
September, 1971 and June, 1972 through urban redevelopment
assistance;imposingdutiesupon the Governor,the Auditor Generaland
State Treasurer;prescribingthe proceduresfor the issuance,sale and
paymentof generalobligationsbonds,thefunding of debt andrefunding
of bonds;exemptingsaid bondsfrom State and local taxation; creating
certain funds; and making an appropriation,” is amendedto read:

Section 1. Borrowing of Money Authorized.—Pursuant to the
provisionsof clause(1) of subsection(a) of section7 of Article VIII of the
Constitutionof the Commonwealthof Pennsylvania,theCommonwealth
is herebyauthorizedanddirectedto borrow, from time to time, money
not exceedingin the aggregatethe sum of [one hundredmillion dollars
($100,000,000)]onehundredforty million dollars ($140,000,000),asmay
be foundnecessaryto carryout the rehabilitationof areasaffectedby the
GreatStormandFloodsof September,1971 andJune,1972throughurban
redevelopmentassistance.

Section2. This act shall take effect immediately.
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APPROVED—The27th day of June,A. D. 1973.

MILTON J. SHAPP

The foregoingis a true andcorrectcopy of Act of the GeneralAssembly

No. 38.

2~.
Secretary of (lie Commonwealth.


