
94 Act No. 41 LAWS OF PENNSYLVANIA,

No. 41

AN ACT

HB 597

Amendingtheact of May 11, 1949 (P.L.1210,No.367), entitled “An actrelating
to grouplife insurance;describingpermittedpolicies andrestrictionsthereon,
thepremiumbasisthereofandrightsthereunder;limiting theamountof such
insurance;prescribingstandardpolicy provisions; and requiring notice of
conversionprivileges,” authorizingthe assignmentof all or any part of the
incidentsof ownership.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. The act of May 11, 1949 (P.L.1210,No.367),entitled “An
act relating to group life insurance;describingpermitted policies and
restrictionsthereon,the premium basis thereofand rights thereunder;
limiting the amount of such insurance; prescribing standard policy
provisions;andrequiring noticeof conversionprivileges,” is amendedby
addinga sectionto read:

Section 7.1. Assignment of Incidents of Ownership.—
Notwithstanding anyprovision of law, a personwhoselife is insured
underany policy ofgroup life insurance,whetheror notsuchpolicy is
otherwisesubjectto this act, is permittedto makean assignmentofall
orany partofhis incidentsofownershipin such insurance,including,
without limitation, anyright to designatea beneficiaryor beneficiaries
thereunderand any right to havean individual policy issued upon
termination either of employmentor of said policy of group life
insurance,provided that theinsurer and thegroup policyholdermay
prohibit or restrict such assignmentby appropriatepolicy provisions.
This sectionshall be construedasdeclaring the law asit existedprior
to its enactmentand not asmodifying it.

Section 2. This actshall takeeffect immediately.

APPROVED—The5th day of July, A. D. 1973.

MILTON J. SHAPP

The foregoingis atrue andcorrectcopyof Act of the GeneralAssembly
No. 41.
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