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AN ACT
HB 551

Amending the act of June 28, 1947 (P.L.1110, No.476), entitled “An act defining
and regulating certain installment sales of motor vehicles; prescribing the
conditions under which such sales may be made and regulating the financing
thereof; regulating and licensing persons engaged in the business of making or
financing such sales; prescribing the form, contents and effect of instruments
used in connection with such sales and the financing thereof; prescribing certain
rights and obligations of buyers, sellers, persons financing such sales and others;
limiting incidental charges in connection with such instruments and fixing
maximum interest rates for delinquencies, extensions and loans; regulating
insurance in connection with such sales; regulating repossessions, redemptions,
resales and deficiency judgments and the rights of parties with respect thereto;
authorizing extensions, loans and forbearances related to such sales; authorizing
investigations and examinations of persons engaged in the business of making
or financing such sales; prescribing penalties and repealing certain acts,”
authorizing the use of certified mail to give notice of repossession.

The General Assembly of the Commonwealth of Pennsylvania hereby
enacts as follows:

Section 1.  Subsection D of section 23, act of June 28, 1947 (P.L..1110,
No0.476), known as the “Motor Vehicle Sales Finance Act,” is amended to
read:

Section 23. Repossession.—

* ok *k

D. When repossession of a motor vehicle, which is the subject of an
installment sale contract, is effected otherwise than by legal process, the
holder shall immediately furnish the buyer with a written “notice of
repossession” delivered in person, or sent by registered or certified mail
directed to the last known address of the buyer. Such notice shall set forth
the buyer’s right as to reinstatement of the contract, if the holder extends
the privilege of reinstatement and redemption of the motor vehicle, shall
contain an itemized statement of the total amount required to redeem the
motor vehicle by reinstatement or payment of the contract in full, shall
give notice to the buyer of the holder’s intent to re-sell the motor vehicle
at the expiration of fifteen (15) days from the date of mailing such notice,
shall disclose the place at which the motor vehicle is stored, and shall
designate the name and address of the person to whom the buyer shall

make payment, or upon whom he may serve notice.
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APPROVED—The 28th day of November, A. D. 1973.
MILTON ]. SHAPP

The foregoing is a true and correct copy of Act of the General Assembly
No. 124.
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Secretary of the Commonwealth.



