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AN ACT

HB 640

Amending the act of November 30, 1965 (P.L.847, No.356), entitled “An act
relating to and regulating the businessof banking and the exerciseby
corporationsof fiduciary powers;affectingpersonsengagedin the businessof
banking and corporationsexercising fiduciary powersand affiliates of such
persons;affectingthe shareholdersof suchpersonsandthe directors,trustees,
officers, attorneysand employesof suchpersonsandof the affiliates of such
persons;affecting national banks located in the Commonwealth;affecting
personsdealingwith personsengagedin thebusinessof banking,corporations
exercisingfiduciarypowersandnationalbanks;conferringpowersandimposing
dutieson the Banking Board,on certain departmentsand officers of the
Commonwealthandon courts,prothonotaries,clerksandrecordersof deeds;
providingpenalties;and repealingcertain acts and parts of acts,” granting
savingsbankspower to investin certaininvestmentsecuritiesof the Stateof
Israel.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Subsection(b) of section504, act of November 30, 1965
(P.L.847, No.356),knownas the “Banking Codeof 1965,” is amendedby
addinga clauseto read:
Section504. Investments

(b) Authority under this act or other statutes—Exceptas otherwise
provided in its articles,a savings bankmay, in addition to investments
authorizedby its articles, other provisionsof this act or other statutes,
make investmentsin:

***

(xi) investmentsecuritieswhich aredirect obligationsin the=form
of bonds, notesor debenturesissued,assumedor guaranteedby the
Stateof Israel to thesameextentas that permittedto national banks
under FederalLaw (12 U.S.C.24), subjectto thesamerestrictionsand
limitations imposedon national banks by such law, and subjectto
such additional restrictions and limitations as may be imposedby
regulation of thedepartment.

Section2. This actshall takeeffect immediately.

Office of the Secretaryof the Commonwealth
Harrisburg,December3, 1973

I do certify that the abovebill, entitled “An Act amendingtheact of
November30, 1965 (P. L. 847, No. 356), entitled ‘An actrelatingto and
regulating the businessof banking and the exerciseby corporationsof
fiduciary powers;affectingpersonsengagedin thebusiness-of-ban-kingand
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corporationsexercising fiduciary powersand affiliates of such persons;
affecting the shareholdersof such personsand the directors, trustees,
officers, attorneysandemployesof suchpersonsand of the affiliates of
such persons;affecting nationalbanks locatedin the Commonwealth;
affectingpersonsdealingwithpersonsengagedin thebusiness~of banking,
corporationsexercisingfiduciary powersand national banks;conferring
powers and imposing duties on the Banking Board, on certain
departments and officers of the Commonwealth and on courts,
prothonotaries,clerks and recordersof deeds;providing penalties;and
repealingcertainactsandpartsof acts,’granting savingsbankspower to
invest in certain investment securities of the State of Israel,” was
presentedto the Governor on the twentieth day of November,one
thousandninehundredandseventy-three,and was not returnedwithin
ten daysafter it hadbeenpresentedto him, whereforeit has,agreeably
to theConstitutionof thisCommowealth,becomealaw in like manneras
if he hadsignedit.

Secretaryof the Commonwealth.


