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No. 243

AN ACT

SB 1802

Amending the act of June12, 1973 (No.23),entitled “An act authorizingthe
incurring of debt without the approvalof the electorsfor the purposeof
financingpublic improvementprojectsto beacquiredorconstructedby The
GeneralState Authority stating the estimateduseful life of such projects
specifically itemized in a capital budget,and making an appropriation,”
increasingthe debtauthorizationand appropriation.

The GeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Sections1 and4, act of June12, 1973 (No.23),entitled
“An act authorizingthe incurringof debtwithout theapprovalof the
electorsfor the purposeof financingpublic improvementprojectsto be
acquired or constructedby The GeneralState Authority statingthe
estimateduseful life of suchprojectsspecifically itemized in a capital
budget,and making anappropriation,”areamendedto read:

Section 1. Debt Authorization.—TheGovernor,Auditor General
andStateTreasurerareherebyauthorizedanddirectedto borrow,from
time to time, in additionto anyauthorizationheretoforeor hereafter
enacted,on the creditof the Commonwealth,subjectto the limitations
provided in the current capital budget, money not exceedingin the
aggregatethesumof [fifty-nine million eight hundred thirteen thousand
dollars ($59,813,000)]sixty-two million sevenhundred ninety-two
thousanddollars ($62,792,000)as may befound necessaryto carryout
the acquisition and construction of public improvement projects
specificallyitemized in a capital budget.

Section 4. Appropriation.—Thenet proceedsof the sale of the
obligationshereinauthorizedare herebyappropriatedfromtheCapital
Facilities Fund to The General State Authority in the maximum
amount of [fifty-nine million eight hundredthirteenthousanddollars
($59,813,000)]sixty-twomillion sevenhundred ninety-two thousand
dollars ($62,792,000)to be usedby it exclusivelyto defraythe financial
costsof public improvementprojectsspecifically itemizedin a capital
budget. After reserving or paying the expensesof the sale of the
obligation, the State Treasurershall pay out to The GeneralState
Authoritythemoneysasrequiredandcertifiedby it to belegallydueand
payable.

Section 2. This act shall take effect immediately.
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APPRovED—The10th day of October,A. D. 1974.

MILTON J. SHAPP

Theforegoingis atrueandcorrectcopyof Act ofthe GeneralAssembly
No. 243.

ci.
Secretaryof the Commonwealth.


