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AN ACT

SB 1897

Amendingtheactof July 14, 1970 (P.L.485,No.165),entitled“An actremoving
for alimited time thestatutorylimits imposeduponinterestratesandirue~est
costs to be paid on obligations issued by State and local governments,
authorities, agenciesand instrumentalities,”extendingthe act to housing
authorities.

TheGeneralAssemblyoftheCommonwealthof Pennsylvaniahereby
enactsas follows:

Section1. Section1, actof July 14, 1970(P.L.485,No.165),entitled
“An actremovingfor a limited time the statutorylimits imposedupon
interestratesandinterestcoststo bepaidon obligationsissuedby State
and local governments,authorities,agenciesand instrumentalities,”
amendedJune27,1974(No.132),isamendedby addingaclauseto read:

Section 1. The limits heretoforeimposedby the following statutes
upon the ratesof interestandinterestcostspermittedto bepaid upon
bonds,obligationsandindebtednessissuedby theCommonwealthor its
agenciesor instrumentalitiesor authorities, and by local political
subdivisions or their agenciesor authorities,are herebyremovedfor
such bonds, obligations or indebtednessso issuedduring the period
commencingJuly 1, 1970 andendingJune30, 1976:

(1.5) The act of May 28, 1937 (P.L.955, No.265), known as the
“Housing Authorities Law.”

Section2. This act shall takeeffect immediately.

APPROVED—The10th day of December,A. D. 1974.

MILTON J. SHAPP

Theforegoingis a trueandcorrectcopyof Act ofthe GeneralAssembly
No. 304.

Secretaryof the Commonwealth.


