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Amendingtheactof May 17, 1921 (P.L.682, No.284),entitled “An actrelatingto
insurance;amending,revising, and consolidatingthe law providing for the
incórpórationof insurancecompanies,and the regulation, supervision,and
protectionof home and foreign insurancecompanies,Lloyds associations,
reciprocalandinter-insuranceexchanges,andfire insuranceratingbureaus,and
the regulation and supervision of insurance carried by such companies,
associations,and exchanges, including insurance carried by the State
Workmen’sInsuranceFund;providing penalties;and repealingexistinglaws,”
increasingtheamountof expendituredisbursementby a domesticlife insurance
companyfor which a voucheris required.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section1. Section403,actof May 17, 1921(P.L.682,No.284),known
as “The InsuranceCompanyLaw of 1921,” is amendedto read:

Section403. Vouchersfor Paymentof Moneys.—Nodomesticstock
or mutual life insurancecompanyshallmakeany disbursementof [one
hundreddollars ($100)]five hundreddollars ($500)or more unlessthe
sameis evidencedby a vouchersignedby or on behalfof the person,firm,
or corporation receiving the money, and correctly describing the
considerationfor the payment.If the expenditureis for bothservicesand
disbursements,the vouchershall set forth the servicesrenderedandan
itemized statementof the disbursementsmade. If the expenditureis in
connectionwith anymatterpendingbeforeany legislativeor public body,
or before any departmentor officer of any State or government,the
vouchershallcorrectlydescribe,inaddition,thenatureof thematterandof
the interest of such companytherein. When such vouchercannotbe
obtained,theexpenditureshallbeevidencedbyanaffidavit describingthe
characterand objectof the expenditure,and stating the reasonfor not
obtainingsuchvoucher.

Section2. This act shall takeeffect immediately.

APPROVED—The23rd day of June,A. D. 1976.

MILTON J. SHAPP


