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Amending the act of March 4, 1971 (P.L.6, No.2), entitled “An act relating to tax
reform and State taxation by codifying and enumerating certain subjects of
taxation and imposing taxes thereon; providing procedures for the payment,
collection, administration and enforcement thereof; providing for tax_credits.in
certain cases; conferring powers and imposing duties upon the Department of
Revenue, certain employers, fiduciaries, individuals, persons, corporations and
other entities; prescribing crimes, offenses and penalties,” further defining
“income from sources within this Commonwealth.”

The General Assembly of the Commonwealth of Pennsylvania hereby
enacts as follows: :

Section 1.  Clause (k) of section 301, act of March 4, 1971 (P.L.6,
No.2), known as the “Tax Reform Code of 1971,” added August 31, 1971
(P.L.362, No0.93), is amended to read:

Section 301. Definitions.—The following words, terms and phrases
when used in this article shall have the meaning ascribed to them in this
section except where the context clearly indicates a different- meaning. Any
reference in this article to the Internal Revenue Code shall include the
Internal Revenue Code of 1954, as amended to the date on which this
article is effective:

* % %

(k) “Income from sources within this Commonwealth” for a
nonresident individual, estate or trust means the same as compensation,
net profits, gains, dividends, interest or income enumerated and classified
under section 303 of this article to the extent that it is earned, received or
acquired from sources within this Commonwealth:

(1) By reason or ownership or disposition of any interest in real or
tangible personal property in this Commonwealth; or :

(2) Inconnection witha trade, profession, occupation carried onin this
Commonwealth or for the rendition of personal services performed in this
Commonwealth; or g

(3) As a distributive share of the income of an unincorporated
business, profession, enterprise, undertaking or other activity as the result
of work done, services rendered or other business activities conducted in
this Commonwealth, except as allocated to another state pursuant to
regulations promulgated by the department under this article; or

(4) From intangible personal property employed ina trade, profession,
occupation or business carried on in this Commonwealth.

Provided, however, That “income from sources within this
Commonwealth” for a nonresident individual, estate or trust shall not
include any items of income enumerated above received oracquired from:
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an investment company registered with the Federal Securities and

Exchange Commission under the Investment Company Act of 1940.
* % X

APPROVED—The 23rd day of November, A. D. 1976.
MILTON J. SHAPP



