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AN ACT

SB 1048

Amending theactof July5, 1947 (P.L. 1217, No.498),entitled“An actto promote
theeducationand educationalfacilities of thepeopleof theCommonwealthof
Pennsylvania;creating a State Public School Building Authority as a body
corporateandpolitic withpowerto construct,improveandoperateprojectsand
to leasethe sameand to fix and collect fees,rentalsand chargesfor the use
thereof;authorizingschooldistrictsto enterinto contractsto lease;authorizing
and regulatingthe issuanceof bondsby said Authority; and providingfor the
paymentof suchbondsandtherightsoftheholdersthereof;grantingtherightof
eminentdomain;increasingthepowersanddutiesof theDepartmentof Public
Instruction;and providingthatno debtof theCommonwealthshallbe incurred
in the exerciseof any of the powersgrantedunderthis act; and making an
appropriationto said Authority to pay expensesincident to its formation,”
providing for the privatesaleof refundingbondsin certaincircumstances.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section6.1, act of July5, 1947(P.L.1217,No.498),known
asthe “StatePublicSchoolBuilding Authority Act,” addedApril 20, 1949
(P.L.636,No.142), is amendedto read:

Section6.1. RefundingBonds.—TheAuthority is herebyauthorized
to provide,by resolutionof theboard,for theissuanceof refundingbonds
for the purposeof refundinganybondsof theAuthorityissuedunderthe
provisionsof this act andthenoutstanding,eitherby voluntaryexchange
with theholdersof suchoutstandingbondsor to providefundsto redeem
andretiresuchoutstandingbonds,withaccruedinterest,andanypremium
payablethereonat maturity or at any call date. The issuanceof such
refundingbonds,the maturitiesandotherdetailsthereof,therights of the
holdersthereof,andthedutiesoftheAuthorityin respecttothesame,shall
begovernedby theforegoingprovisionsofthisactin sofaras-thesamemay
be applicable.Refundingbondsmaybeissuedby the Authorityto refund
bondsoriginally issuedor to refund bondsof the Authority previously
issuedfor refundingpurposes.Notwithstandingtheprovisionsof section
6(a) of this act, refunding bondsfor bondissuesclosedby theAuthority
during calendar year 1975 may be sold at private sale, without
advertisementor competitivebidding, for such price or prices asthe
Authority shall determine.

Section2. Thisact shalltakeeffect immediately.

APPROvED—The9th day of December,A. D. 1977.

MILTON J. SHAPP


