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Amendingtheact ofAugust31, 1971 (P.L.398,No.96),entitled“An actproviding
for the creation,maintenanceandoperationof a countyemployes’retirement
system,and imposingcertain chargeson countiesand providing penalties,”
furtherdefining regularinterest.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Clause(12)of section2 andsection6,actof August31, 1971
(P.L.398,No.96), known as the “County PensionLaw,” areamendedto
read:

Section 2. Definitions.—Asused in this act:

(12) “Regular interest” meansinterest at the rate of four per cent
compoundedannually,exceptasestablishedby the boardfor member
contributions.

Section 6. RulesandRegulations;Actuarial Data.—Theboardshall,
from timeto time, establishsuchrulesandregulationsformeetings-ofthe
boardand for the administrationof thefund, andthe variousaccounts
thereof,as may be deemednecessary.The boardmay,byJanuary 31 of
eachyear, determinethe rate of regular interest to be allowedmember
contribution accountsfor the current calendaryear, suchrate of regular
interestnot to belessthanfourpercentnormorethanfivewd=onelw~fpcr
centper year. It shall keepsuchdataas shall be necessaryfor actuarial
valuationpurposes.Theactuaryof theboardshall(i) periodicallymakean
actuarial investigationinto the mortality and service experienceof the
contributorsto andbeneficiariesof the fund, (ii) adoptfor theretirement
systemoneor moremortality tables,and(iii) certify to theboardannually
theamountof appropriationto bemadeby thecountyto thefund to build
up andmaintainadequatereservesfor thepaymentof thecounty’sshareof
the retirementallowances.

Section 2. This act shall takeeffect in 60 days.

APPROVED—The22nd day of June,A. D. 1978.

MILTON J. SHAPP


