
820 Act 1978-160 LAWS OF PENNSYLVANIA

No. 1978-160

AN ACT

SB 1053

Amending theactof June28, 1947 (P.L.1ll0, No.476),entitled“An actdefining
and regulating certain installment sales of motor vehivles; prescribingthe
conditionsunderwhich suchsalesmaybe madeand regulatingthe financing
thereof; regulatingand licensingpersonsengagedin the businessof making-or
financing such sales;prescribingthe form,contentsand effect of instruments
usedin connectionwith suchsalesand the financingthereof;prescribingcertain
rights.andobligationsof buyers,sellers,personsfinancingsuchsalesandothers;
limiting incidental chargesin connectionwith such instrumentsand fixing
maximum interest rates for delinquencies,extensionsand loans; regulating
insurancein connectionwith suchsales;regulatingrepossessions,redemptions,
resalesand deficiencyjudgmentsand the rightsof partieswith respectthereto;
authorizingextensions,loansandforbearancesrelatedtosuchsales;authorizing
investigationsandexaminationsof personsengagedin thebusinessofmakingor
financing suchsales;prescribingpenaltiesand repealingcertainacts,” further
providing for finance chargesfor heavy trucks, truck tractors, trailers and
semitrailers.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. SubsectionA. of section19,actof June28, 1947(P.L.l 110,
No.476),known asthe“Motor VehicleSalesFinanceAct,” amendedJune
19, 1974 (P.L.364,No.121),is amendedto read:

Section 19. FinanceCharges.—
A. A seller licensedunder the provisions of this act shall havethe

powerand authority to charge,contractfor, receiveor collect a finance
charge,asdefinedin this act,onany installmentsalecontractcoveringthe
retail saleofamotorvehiclein this Commonwealth,whichshallnotexceed
the ratesindicated for the respectiveclassificationof motorvehiclesas
follows:

ClassI. New motorvehicles,exceptthosehavinga cashprice of ten
thousanddollars ($10,000)or more and usedprimarily for commercial
purposesandexceptnewtrucksor truck tractorshavinga manufacturer’s
grossvehicularweight of fifteen thousand(15,000)poundsor more and
new semitrailersor trailers designedfor usein combination with truck
tractors, six percent(6%) peryear.

Class II. Used motor vehicles of a model designated by the
manufacturerby a yearnot morethan two (2) years prior to the year in
which the saleis made,nine percent(9%) peryear.

Class Ill. Older used motorvehiclesof a model designatedby the
manufacturerby a year morethan two (2) yearsprior to theyearin which
the saleis made, twelve percent(12%)peryear.

Class IV. New motor vehicleshavinga cashprice of ten thousand
dollars($10,000)ormoreandusedprimarily forcommercialpurposes,and
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exceptnewtrucksor truck traclorshavingamanufacturer’sgs~’ehicular
weightoffifteenthousand(15,000)poundsormoreandnewsemitrailers-or
trailersdesignedforusein combinationwithtruck tractors,sevenandone-
half percent(7 ½%)peryear.

ClassVI. Newtrucksand truck tractorshavinga manufacturer’sgross
vehicular weightof fifteen thousand(15,000)poundsor more andnew
semitrailers and trailers designedfor use in combination with truck
tractors, tenpercent (10%)peryear.

Section2. This act shall takeeffect immediately.

APPROVED—The28thday of September,A. D. 1978.

MILTON J. SHAPP
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