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AN ACT

HB 675

Amending the act of November25, 1970 (P.L.716, No.232), entitled “An act
relatingto establishmentof The PennsylvaniaInsuranceGuarantyAssociation
to provide a means by the assessmentof certain insurerssubsequentto the
insolvency of certain insurersfor thepaymentof coveredclaimsundercertain
property and casualty insurancepolicies; providing for the avoidanceof
excessivedelayin thepaymentof suchclaims,andtheavoidanceofiinancialkss
to claimantsor policyholdersasaresultof the insolvencyofaninsurer;iassisting
in the detection and preventionof insurer insolvencies;providing for the
formulation and administrationby The Pennsylvania InsuranceGuaranty
Associationof a plan of operation;and conferringpowersandimposingduties
upon the InsuranceCommissioner,The PennsylvaniaInsuranceGuaranty
Associationand upon certain insurers,” changingthe definition of the term
“propertyandcasualtyinsurancepolicy.”

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Clause (3) of section 103, act of November 25, 1970
(P.L.716, No.232), known as “The PennsylvaniaInsuranceGuaranty
AssociationAct,” is amendedto read:

Section 103. Definitions.—As used in this act, unless the context
otherwiserequires:

(3) “Property and casualtyinsurancepolicy” meansany contract,
including any endorsement,rider, binder (written or oral), cover note,
certificateor other instrumentof insuranceattachedor relating thereto,
without regardto the natureof thefonn of thesame,which providesanyof
the coveragesenumeratedin section202, act of May 17, 1921 (P.L.682,
No.284), known as “The InsuranceCompanyLaw of 1921,”as amended
except:

(i) Life insuranceandannuities;
(ii) Health andaccidentinsurance;
[(ii)] (iii) Title insurance;
[(iii)] (iv) Credit insuranceon accountsreceivable;
[(iv)J (v.1 Mortgageguarantyinsurance;
[(v)] (vi) Surety insurance;
[(vi)] (vii) Oceanmarineinsurance;and
[(vii)] (viii) Workmen’scompensationinsurance.

Section2. This act shall takeeffect immediately.

APPROVED—The26thday of November,A. D. 1978.

MILTON J. SHAPP


