
1240 Act 1978-293 LAWS OF PENNSYLVANIA

No. 1978-293

AN ACT

HB 1714

Amendingtheactof May 11, 1949 (P.L.12l0,No.367),entitled “An actrelatingto
grouplife insurance;describingpermittedpoliciesand restrictionsthereon,the
premium basis thereof and nghts thereunder;limiting the amount of such
insurance;prescribing standardpolicy provisions; and requiring notice of
conversionprivileges,” further providingfor theamountfor which a creditor
may insurea debtor.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Clause(4) of section3, act of May 11, 1949 (P.L.l210,
No.367), entitled “An act relating to group life insurance;describing
permittedpolicies andrestrictionsthereon,thepremiumbasisthereofand
rights thereunder;limiting the amount of such insurance;prescribing
standardpolicy provisions;andrequiringnoticeof conversionprivileges,”
amendedMarch 23, 1970 (P.L.206,No.83), is amendedto read:

Section3. Policies Issuedto Creditors.—Apolicy issuedto acreditor
to insure debtors of the creditor shall be subject to the following
requirements:

(4) Theamountof insuranceon the life of anydebtorshallat no time
exceedthe amountowedby him which is repayablein instalmentsto the
creditor, or [thirty thousand dollars ($30,000)]sixty thousanddollars
($60,000)whicheveris less.

** *

Section2. This act shall takeeffectimmediately.

APPROVED—The26thday of November,A. D. 1978.

MILTON J. SHAPP


