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No. 1980-42

AN ACT

SB 616

Amending the act of July 14, 1970 (P.L.485, No.165), entitled “An act
removingfor a limited time the statutorylimits imposedupon interestrates
and interest costs to be paid on obligations issued by State and local
governments,authorities, agenciesand instrumentalities,” removing the
time limit.

The General Assembly of the Commonwealth of Pennsylvania
herebyenactsas follows:

Section 1. Section 1, act of July 14, 1970 (P.L.485,No.165), enti-
tled “An act removing for a limited time the statutorylimits imposed
upon interestratesand interestcosts to be paid on obligationsissued
by Stateand local governments,authorities,agenciesand instrumen-
talities,” amendedJune 13, 1978 (P.L.466, No.64), is amendedto
read:

Section 1. The limits heretoforeimposedby the following statutes
upon the ratesof interestand interestcostspermittedto be paid upon
bonds,obligationsand indebtednessissued by the Commonwealthor
its agenciesor instrumentalitiesor authorities,and by local political
subdivisionsor their agenciesor authorities, are herebyremoved for
such bonds, obligationsor indebtednessso issued [during the period
commencingJuly 1, 1970 andendIngJune30, 19801:

(1.1) The act of April 18, 1913 (P.L.96, No.69), entitled “An act
authorizingany county and city, in any county in which the county-
seat is within the limits of such city, to erect a joint county and
municipal building; providing for the conditions under which such
building may be erected,and for the ownershipthereof; providing for
the selectionof a site for said building, and authorizingsaid county
and city to make a sale or exchangeof propertiesunder certain
conditionsfor the purposeof securingsuchsite; authorizingthe acqui-
sitionof additionalpropertyfor suchbuilding by purchaseor condem-
nation; andauthorizing the county to issue bonds in paymentof any
indebtednessincurredfor its share of the cost of such building and
land.”

(1.2) The act of May 8, 1919 (P.L.130,No.96), entitled “An act
authorizingany cOunty and city in any county in which the county-
seat is within the limits of such city, to erect a joint county and
municipal building or buildings; providing for the conditions and
agreementsunderwhich such building or buildingsmaybe erectedand
occupied,andfor the ownershipthereof;providingfor the selectionof
a site for said building or buildings,and authorizingsaid county and
city to makea saleor exchangeof propertiesundercertainconditions
for the purposeof securingsuch site; authorizing the acquisition of
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propertyfor suchbuilding or buildingsby purchaseor condemnation;
andauthorizingthe countyto issuebondsin paymentof any indebted-
nessincurred for its share of the cost of such building, or buildings,
andland.”

(1.3) The act of June 24, 1931 (P.L.1206, No.331), known as
“The First Class Township Code,” reenactedand amendedMay 27,
1949 (P.L.1955,No.569).

(1.4) The act of May 1, 1933 (P.L.103, No.69), known as “The
SecondClassTownship Code,” reenactedand amendedJuly 10, 1947
(P.L.1481,No.567).

(1.5) The act of May 28, 1937 (P.L.955, No.265), known as the
“Housing Authorities Law.”

(2) The act of May 2, 1945 (P.L.382, No.164), known as the
“Municipality AuthoritiesAct of 1945.”

(2.1) The act of May 24, 1945 (P.L.991,No.385), known as the
“Urban RedevelopmentLaw.”

(3) The act of June 5, 1947 (P.L.458, No.208), known as the
“Parking Authority Law.”

(4) The act of July 5, 1947 (P.L.1217, No.498), known as the
“StatePublic SchoolBuilding Authority Act.”

(5) The act of August 14, 1951 (P.L.1232,No.282), entitled “An
act authorizing and empoweringthe PennsylvaniaTurnpike Commis-
sion to combinethe turnpike and its extensionsnow constructedand
to be constructedor parts thereof, for financing purposesunder the
provisionsof this act; authorizing the issuanceof turnpike revenue
bonds of the Commonwealth,notes or other obligations, to pay the
cost of such combined turnpike and its extensions; authorizing the
commissionto refund any bonds, notes or other obligations there-
tofore issued by the commission under the provisions of any act,
including the paymentof any redemptionpremiumthereon,notwith-
standingany limitations or restrictionsas to time of refundingor rate
of interestcontainedin any act heretoforeapproved,whetheror not
any of the projectsin respectof which such securitiesbeing refunded
were issued are combined; authorizing the commission to fix tolls
from time to time for the useof the projectsso combined;authorizing
the commissionto constructand finance as a whole or in sections;
providing for preliminaryor interim financing throughthe issuanceof
notes or other obligations, constituting the samelegal investmentsin
certain instances;and exemptingthe same from taxation; providing
for bonds to be given by eachappointedmemberof the commission
and the secretaryand treasurerthereof,conditionedupon the faithful
performanceof the duties of his office in the administrationof the
PennsylvaniaTurnpike System; and providing for salaries for the
appointedmembersof the commission in lieu of the salarieshere-
tofore authorizedby law.”

(6) The actof September29, 1951 (P.L.1646,No.433), entitled, as
amended, “An act authorizing the Commonwealth to negotiate
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temporary emergencyloans to defray current and other expensesof
the Stategovernmentduring anyfiscal period evidencedby tax antici-
pation notes, securedby and payable from current revenuesof any
current period levied, assessed,collectible and accruing during such
fiscal period andthe revenuesof the Motor License Fund;defining the
powersand dutiesof the Governor,the Auditor Generaland the State
Treasurerin relationthereto;providingfor the paymentof intereston
andthe repaymentof suchloans; andmaking an appropriation.”

(6.1) The act of July 28, 1953 (P.L.723, No.230), known as the
“SecondClassCountyCode.”

(7) The act of July 29, 1953 (P.L.1034, No.270), known as the
“Public Auditorium AuthoritiesLaw.”

(8) The act of April 6, 1956 (P.L.1414,No.465), known as the
“SecondClassCountyPort Authority Act.”

(9) The act of June 22, 1964 (P.L.131, No.8), known as the
“Project 70 Land Acquisition and BorrowingAct.”

(10) The act of December6, 1967 (P.L.678, No.318), known as
“The PennsylvaniaHigher EducationalFacilities Authority Act of
1967.”

(11) The act of January 19, 1968 (P.L.996, No.443), known as
“The Land andWater ConservationandReclamationAct.”

(12) The act of May 15, 1969 (P.L.40, No.14), known as the
“Vietnam Conflict Veterans’CompensationBondAct.”

Section 2. This actshall takeeffect immediately.

APPROVED—The9th day of May, A. D. 1980.

DICK THORNBURGH


