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Amending theactof April 9, 1929(P.L.343,No.176),entitled “Au actrelating
to thefinancesof theStategovernment;providingfor thesettlement,assess-
ment, collection, and lien of taxes, bonus,and all otheraccountsdue the
Commonwealth,thecollectionandrecoveryof feesandothermoneyor prop-
ertydueor belongingtothe Commonwealth,or anyagencythereof,including
escheatedpropertyandtheproceedsof its sale,thecustodyanddisbursement
or otherdispositionof fundsandsecuritiesbelongingto or in thepossessionof
theCommonwealth,andthesettlementof claimsagainsttheCommonwealth,
the resettlementof accountsandappealsto the courts,refundsof moneys
erroneouslypaid to the Conunonwealth,auditing the accountsof the
Commonwealthand all agenciesthereof, of all public officers collecting
moneyspayableto theCommonwealth,oranyagencythereof,andall receipts
of appropriationsfrom the Commonwealthandimposingpenalties;affecting
every department,board,commission,and officer of the Stategovernment,
everypolitical subdivisionof the State,andcertainofficersof suchsubdivi-
sions,every person,association,andcorporationrequiredto pay,assess,or
collecttaxes,or to makereturnsor reportsunderthe laws imposingtaxesfor
Statepurposes,or topay licensefeesor othermoneystotheCommonwealth,
or any agencythereof,everyStatedepositoryandeverydebtoror creditorof
theCommonwealth,”furtherprovidingfor investmentof funds by theTrea-
suryDepartmentandfor thedepositof securities.

TheGeneralAssemblyof theCommonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Sections301.1 and 303, act of April 9, 1929 (P.L.343,
No.176),knownas “The FiscalCode,” areamendedby addingasubsec-
tionandaparagraphto read:

Section301.1. Investmentof Moneys.__** *

(d) The TreasuryDepartmentmayfrom time to time enter into
repurchaseagreementssecuredbyFederalobligations.

Section303. Securities.—TheTreasuryDepartmentshall

The TreasuryDepartmentis authorizedto contractandparticipate,
eitherdirectly or indirectly, with the DepositoryTrust Company,or a
similar depositorycompany,for thedepositofsecuritiesand theexecu-
tion ofsecuritiestransactions.

Section2. Thisactshalltakeeffectimmediately.

APPROVED—The1stdayof July,A. D. 1981.

DICK TI-IORNBURGH


