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No. 1982-41

AN ACT

HB 1030

Amending the act of May 23, 1945 (P.L.893, No.360), entitled “An act to
providerevenuefor Statepurposesby imposinganexcisetaxon thenet income
of co-operativeagricultural associationshaving capital stock, in lieu of all
othertaxes,excepttax on realestate;providingfor the assessment,collection,
settlementandresettlementof tax,and reviewsandappealtherefrom;confer-
ring powersandimposingdutieson certainpersons,co-operativeagricultural
associationshaving capital stock, State and county officers, boards and
departments;andprovidingpenalties,”furtherprovidingfor theimpositionof
thetax.

The GeneralAssemblyof the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section3, actof May 23, 1945 (P.L.893,No.360),known
as the “Co-operativeAgricultural AssociationCorporateNet Income
TaxAct,” amendedJuly 1, 1978(P.L.591,No.112),is amendedto read:

Section3. Impositionof Tax.—Everyassociationshallbesubjectto,
andshallpay for, theprivilegeof doingbusinessin thisCommonwealth,
or havingcapital or propertyemployedor usedin the Commonwealth,
by, or in thenameof itself, or anyotherperson,partnershipor associa-
tion, a Stateexcisetax at the rateof four percentum(4¾)perannum
uponeachdollar of thenetincome,which tax shallbecollectedin lieu of
any otherexcisetax exceptliquid fuel taxes, fuel use taxes(andi, sales
andusetaxeson registeredmotorvehiclesandunemploymentcompensa-
tion fundcontributionsbut including corporatenetincometax or prop-
erty tax. Nothingcontainedhereinshallbeconstruedto imposeanexcise
tax upon any subjectof taxationwhensuchsubjectof taxationis spe-
cifically exemptedunderthestatutelevying theexcisetax.The property
shallbefreefrom anycountytaxexceptingtaxon realestate.

Section2. Thisactshalltakeeffectimmediatelyandshallberetroac-
tive to January1, 1977.

APPROVED—The3rddayofMarch,A. D. 1982.

DICK THORNBURGH


