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No. 1983-13

AN ACT

HB 575

Amending the act of April 6, 1979 (P.L.17, No.5), entitled“An actestablishing
the PennsylvaniaSavingsAssociationInsuranceCorporationandproviding
for its powersandduties,” further providingfor the regulationof the amount
of earningspaidon savingsdepositsby certainassociations.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section3(b) of the act of April 6, 1979 (P.L.l7, No.5),
referredto as the PennsylvaniaSavingsAssociationInsuranceCorporation
Act, isamendedby addinga paragraphto read:
Section 3. Purposesand powers.

(b) Powers.—Lnfurtheranceof thesepurposesthe corporationhasthe
following powers:

(6.1) To approveany associationinsured by the corporation to pay
any earnings on savingsaccountsexcept when the PennsylvaniaDepart-
mentofBankingfindsthat suchpaymentofearningswould beexcessive-in
light of thefinancial condition of theassociationor would constitutean
unsafeorunsoundbusinesspractice.

Section2. Section804 of the act of December 14, 1967 (P.L.746,
No.345),known astheSavingsAssociationCodeof 1967, is repealedinsofar
asit is inconsistentwith this act.

Section3. Thisactshalltakeeffectimmediately.

APPROVED—The15thdayof June,A. D. 1983.

DICK THORNBURGH


