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No. 1983-26

AN ACT

HB 84

Amendingtheactof April 9, 1929(P.L.177,No.175),entitled“An actproviding
for andreorganizingtheconductof theexecutiveandadministrativework of
the Commonwealthby theExecutiveDepartmentthereofandthe administra-
tive departments,boards,commissions,andofficers thereof, including the
boardsof trusteesof StateNormal Schools,or TeachersColleges;abolishing,
creating,reorganizingor authorizingthereorganizationof certainadministra-
tive departments,boards,andcommissions;definingthepowersanddutiesof
the Governor and other executiveand administrativeofficers, and of the
severaladministrativedepartments,boards,commissions,andofficers; fixing
thesalariesof the Governor,LieutenantGovernor,andcertainotherexecutive
andadministrativeofficers; providingfor theappointmentof certainadminis-
trativeofficers,andof all deputiesandotherassistantsandemployesincertain
departments,boards,andcommissions;andprescribingthe mannerin which
the numberand compensationof the deputies andall otherassistantsand
employesof certain departments,boards and commissionsshall be deter-
mined,” further providing for the indebtednessof the PennsylvaniaEnergy
DevelopmentAuthority.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 2807-C(a) of the act of April 9, 1929 (P.L. 177,
No.175),known as The AdministrativeCodeof 1929, addedDecember14,
1982(P.L.1213,No.280),is amendedto read:

Section 2807-C. AuthorityIndebtedness.—(a)Theauthorityshallhave
the powerandherebyis authorizedfrom time to time, by resolution of the
authorityandsubject to thewritten approvalof the Governor,to issueits
negotiablebondsin suchprincipalamountas,in theopinionof theauthority
shall be necessaryto providesufficient funds for any of its corporatepur-
poses,the establishmentof reservesto securesuch bonds and all other
expendituresof the authority incident to and necessaryor convenientto
carry out its corporatepurposesandpowers.The authority may issue its
bondsto providefinancialassistancefor projectsonly aftertheauthorityhas
first identified andapprovedsuchprojects.The aggregateprincipal amount
of bondsandnotesof theauthorityshall not exceed$200,000,000outstand-
ingatanyonetime.

Section2. Thisactshalltakeeffectimmediately.

APPROVED—The20th dayof July, A. D. 1983.

DICK THORNBURGH


