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No. 1983-51

AN ACT

HB 585

Amendingtheactof July26, 1961 (P.L.887,No.382),entitled,asamended,“An
act relatingto thesatisfactionof mortgagesin countiesof the second,second
A, third, fourth,fifth, sixth, seventhandeighthclassby the recordingof asat-
isfaction piece,prescribingforms therefor,and fixing fees for the recording
thereof,”authorizingtheuseof acertifiedcopyof themortgageinstrument.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 3 of theact of July 26, 1961 (P.L.887,No.382),enti-
tled, asamended,“An act relatingto thesatisfactionof mortgagesin coun-
tiesof the second,secondA, third, fourth, fifth, sixth, seventhand eighth
classby therecordingof a satisfactionpiece,prescribingformstherefor,and
fixing feesfor therecordingthereof,” is amendedto read~

Section 3. Every satisfactionpieceshall bein substantiallytheform pro-
vided in section 4 of this actand shallcontain thenamesof the mortgagor,
mortgageeandof the lastassigneeof mortgagee,if any,the dateandthe
original principal amountof the mortgage,an accuratereferenceby book
andpage(or otherappropriaterecordingreference)to the placewherethe
mortgageandthelastassignmentthereofarerecordedor filed-forrecording,
anda brief descriptionof or a statementof the location of the mortgaged
realestate,andshall beexecutedandacknowledgedby or on behalfof the
mortgagee.The satisfactionpiece shall be accompanied,upon presentation
for recording,by theoriginal or acertifiedcopyofthemortgageinstrument.

Section2. Thisact shalltakeeffectimmediately.

ApPROVED—The28thdayof October,A. D. 1983.

DICK THORNBURGH


