
706 Act 1984-149 LAWS OFPENNSYLVANIA

No. 1984-149

AN ACT

SB 1339

Amendingthe actof July 29, 1953 (P.L.1034,No.270),entitled “An act creating
as bodiescorporateandpolitic ‘Public AuditoriumAuthorities’ in countiesof
the secondclassandin cities of the secondclass,singly or jointly; prescribing
the rights,powersanddutiesof suchAuthorities;authorizingsucliAuthorities
to acquire,construct, improve,maintain andoperatepublic auditoriums;to
borrow moneyand issuebondstherefor; providing for thepaymentof such
bondsandprescribingthe rightsof theholdersthereof;conferringtheright of
eminent domainon such Authorities;empoweringsuchAuthorities to enter
into contracts, leasesand licenseswith and to acceptgrants from private
sources,the FederalGovernment,State,political subdivisionsof the Stateor
anyagencythereof;authorizingthemakingof saidgrantsfrom bond fundsor
currentrevenues;authorizingAuthoritiesto collectrentals,admissions,license
fees for the useof the project;exemptingthe propertyandsecuritiesof such
Public Auditorium Authorities from taxation,” extendingthe provisionsof
this law to cities of the secondclass A and countiesin which a city of the
secondclassA is located;andmakingeditorialchanges.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. The title of the act of July 29, 1953 (P.L.1034, No.270),

knownasthePublicAuditoriumAuthoritiesLaw, is amended-toread:

AN ACT

Creatingasbodiescorporateandpolitic “Public AuditoriumAuthorities” in
countiesof the secondclassandin citiesof thesecondclassandin citiesof
the secondclass A and counties in which a city of the secondclass A is
located,singly or jointly; prescribingtherights, powersanddutiesof such
Authorities;authorizingsuchAuthorities to acquire,construct,improve,
maintain and operatepublic auditoriums; to borrow money and issue
bondstherefor;providingfor the paymentof suchbondsandprescribing
the rights of the holdersthereof; conferringthe right of eminentdomain
on suchAuthorities;empoweringsuchAuthorities to enterinto.contracts,.
leasesand licenseswith and to acceptgrants from private sources,the
FederalGovernment,State, political subdivisions of the State or any
agencythereof;authorizingthemakingof said grantsfrombond funds or
current revenues;authorizingAuthorities to collect rentals, admissions,
licensefeesfor the useof theproject; exemptingthepropertyandsecuri-
ties of suchPublicAuditoriumAuthoritiesfrom taxation.
Section2. Section2(d)and(f) of theactareamendedto read:
Section 2. Definitions.
The following terms,wheneverusedor referredto in this act, shall have

the following meanings,exceptin thoseinstanceswherethe context clearly
indicatesotherwise:

***
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(d) The term “city” shall meancity of the secondclassor a city of the
secondclassA.

(f) The term “county” shall meancounty of the secondclass or any
countyin which a city ofthesecondclassA is located.

Section3. Section6 A of theactis amendedto read:
Section6. PurposesandPowers;Bonds.
A. (1) The bondsof any Authority hereinabovereferredto andautho-

rizedto be issuedshallbeauthorizedby resolutionof theboardthereofand
shallbe of suchseries,bearsuchdateor dates,matureat suchtimeor times
not exceedingforty yearsfrom their respectivedates,bear interestat such
rateor rates[not exceedingsix per cent per annum] payablesemi-annually,
bein suchdenominations,bein suchform, eithercouponor fully registered
without coupons, carry such registration exchangeability and inter-
changeabilityprivileges,be payablein suchmediumof paymentandat such
placeor places,be subjectto suchtermsof redemptionnot exceedingone
hundredfive percentof theprincipalamountthereof,andbe entitledto such
priorities in therevenuesor receiptsof suchAuthority, assuchresolutionor
resolutionsmay provide. The bondsshall be signedby suchofficers as the
Authority shall determine,and couponbondsshall haveattachedthereto
interest couponsbearingthe facsimile signatureof the treasurerof the
Authority, all as may be prescribedin suchresolution or resolutions.Any
suchbondsmaybeissuedanddeliverednotwithstandingthat oneor more-of
the officers signing suchbondsor the treasurerwhose facsimilesignature
shallbe upon thecouponor any thereofshallhaveceasedto be suchofficer
orofficersat thetimewhensuchbondsshallactuallybedelivered.

(2) Said bondsmay be sold at public or private sale for such price or
pricesas the Authority shall determine~,provided that the interestcost to
maturity of the money receivedfor any issueof said bondsshall not exceed
six per centumper annum]. Pending thepreparationof thedefinitive bonds,
interim receiptsmay be issuedto the purchaseror purchasersof suchbonds
andmaycontainsuchtermsandconditionsastheAuthority maydetermine.

Section4. Thisactshalltakeeffectimmediately.

APPROVED—The10thdayof July, A. D. 1984.

DICK THORNBURGH


