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No. 1985-54

AN ACT

HBI91

Authorizing the incurringof debt for the purposeof financingthe Federalshare

of constructionof interstatehighways.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Authorizationto borrowfundsfor interstatehighwaysystem.
(a) Debt authorization.—TheGovernor, Auditor General and State

Treasurerareherebyauthorizedanddirectedto borrow, from time to time,
in addition to any authorizationheretofore or hereafterenacted,on the
credit of theCommonwealth,moneynot exceedingin theaggregatethesum
of $29,500,000,asmay be found necessaryto financethe Federalshareof
constructionof interstatehighway systemprojectsas heretoforespecifically
itemized in a capitalbudget.Notesor replacementnotesshallbe evidenced
by one or more seriesof obligationsof the Commonwealthand may not
exceedthreeyearsfrom the dateof theobligationfirst issuedto evidencethe
debt.

(b) Appropriation.—Thenet proceedsof the sale of the obligations
authorizedin subsection(a) areherebyappropriatedfrom theCapitalFacili-
tiesFundto theDepartmentof Transportationtobeusedby it exclusivelyto
defray the Federalshareof the costsof constructionof interstatehighway
systemprojectsasheretoforespecifically itemizedin a capitalbudget.After
reservingor payingtheexpensesof thesaleof theobligations,theStateTrea-
surershall pay out to the Departmentof Transportationthe moneysas
requiredandcertifiedby it tobelegally dueandpayable.

(c) Federalfunding.—TheSecretaryof Transportationshall certify that
the projectsare eligible for funding under 23 U.S.C. § 115(6) (relatingto
constructionby statesin advanceof apportionment).SuchFederalfundsas
are necessaryto repaythecostsincurredin borrowing theFederalshareof
theprojectsareherebyappropriatedexclusivelytorepaythecostsincurredin
borrowingtheFederalshareof theprojects.

(d) Authority to incurdebt.—Inadditionto theauthority grantedin the
CapitalBudgetAct of 1985-1986,andsubjectto theprovisionsand defini-
tionsof Article XVI-B of theact of April 9, 1929(P.L.343,No.176),known
asThe FiscalCode,the principal amountof additionaldebt to beincurred
during the 1985-1986 fiscal year in the categoryof highway projectsfor
capitalprojectsheretoforespecificallyitemizedin a capitalbudgetpursuant
to section7(a)(4)of Article VIII of theConstitutionof Pennsylvaniaandto
berepaidfromtheMotor LicenseFundshouldbe$29,500,000.

(e) Appropriation from the Motor License Fund.—Fundsare hereby
appropriatedfrom theMotor LicenseFundto meettherequirementsof this
act. The Governorshall issueexecutiveauthorizationsas required to pay
project,principalandinterestcosts.
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Section2. Effective date.
Thisactshalltakeeffectimmediately.

APPROVED—TheI lLth dayof July, A. D. 1985.

LAWS OFPENNSYLVANIA

DICK THORNBURGH


