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AN ACT

SB 421

Amending the act of November30, 1965 (P.L.847,No.356), entitled “An act
relatingto andregulatingthebusinessof bankingandtheexerciseby corpora-
tionsof fiduciary powers;affectingpersonsengagedin thebusinessof banking
andcorporationsexercising fiduciary powersandaffiliates of suchpersons;
affectingtheshareholdersof suchpersonsandthedirectors,trustees,officers,
attorneysandemployesof such personsand of the affiliates of suchpersons;
affecting national banks locatedin the Commonwealth;affecting persons
dealingwith personsengagedin thebusinessof banking,corporationsexercis-
ing fiduciary powersand national banks; conferring powersand imposing
dutieson theBankingBoard,on certaindepartmentsandofficersof theCom-
monwealthandon courts,prothonotaries,clerksandrecordersof deeds;pro-
vidingpenalties;andrepealingcertainactsand partsof acts,” furtherprovid-
ingfor thedateof Dr. Martin LutherKing, Jr.Day.

The GeneralAssembly Of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 113(a) of the act of November30, 1965 (P.L.847,
No.356), known as the Banking Code of 1965, amendedMarch 4, 1982
(P.L.135,No.44), is amendedto read:
Section 113. LegalHolidays

(a) Fixedholidays—Aninstitutionshallobserveasalegalholiday:
(i) NewYear’sDay(January1);
(i.l) Dr. Martin Luther King, Jr. Day [(January 15)1 (the third

Mondayin January);
(ii) MemorialDay(thelastMondayin May);
(iii) IndependenceDay(July 4);
(iv) LaborDay(the first Mondayin September);
(v) ThanksgivingDay(thefourthThursdayin November);
(vi) ChristmasDay(December25);
(vii) eachSunday;
(viii) eachMonday following anIndependenceDay, a ChristmasDay

orNewYear’sDaywhich occurson aSunday;and
(ix) eachday specifically appointedby the Presidentof the United

Statesor the Governorof the Commonwealthas a legal holiday or as a
bankholiday.

Section2. ThisactshalltakeeffectJanuary1, 1986.

APPROVED—The13thdayof December,A. D. 1985.

DICK THORNBURGH


