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AN ACT

SB 814

Amendingtheactof April 9, 1929(P.L.343,No.176),entitled,asamended,“An
act relating to the financesof the Stategovernment;providingfor the settle-
ment,assessment,collection,and lien of taxes,bonus,andall otheraccounts
duetheCommonwealth,thecollection andrecoveryof fees andothermoney
or propertydue or belongingto the Commonwealth,or any agencythereof,
includingescheatedpropertyandthe proceedsof its sale,the custodyanddis-
bursementor otherdispositionof fundsandsecuritiesbelongingto or in the
possessionof the Commonwealth,and the settlementof claims againstthe
Commonwealth,the resettlementof accountsand appealsto the courts,
refunds of moneyserroneouslypaid to the Commonwealth, auditing the
accountsof theCommonwealthand all agenciesthereof,of all public officers
collecting moneyspayableto the Commonwealth,oranyagencythereof,and
all receiptsof appropriationsfrom theCommonwealth,authorizingthe Com-
monwealthto issuetax anticipationnotesto defraycurrentexpenses,imple-
mentingtheprovisionsof section7(a) of Article VIII of the Constitutionof
Pennsylvaniaauthorizing and restricting the incurring of certain debt and
imposing penalties;affecting every department,board, commission,and
officer of the Stategovernment,every political subdivisionof the State,and
certainofficers of suchsubdivisions,every person,association,andcorpora-
tion requiredto pay, assess,or collect taxes, or to makereturnsor reports
underthe laws imposingtaxes for Statepurposes,or to pay licensefees or
othermoneystotheCommonwealth,or anyagencythereof,everyStatedepos-
itory andevery debtoror creditorof the Commonwealth,”furtherproviding
for what may constitutea RedevelopmentAssistanceCapitalProject;appro-
priating funds for debt serviceon redevelopmentassistancecapital projects;
limiting the amountof suchprojectswhich canbe approved;and deletingthe
RedevelopmentAssistanceSinking Fund.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. The definition of “Redevelopment Assistance Capital
Project” in section1602-B andsection 1616.1-Bof the act of April 9, 1929
(P.L.343, No.176), known as The Fiscal Code, added July 10, 1986
(P.L.1261,No.115),areamendedtoread:

Section 1602-B. Definitions.—Asusedin this article—

“RedevelopmentAssistanceCapital Project” shall meanthe designand
constructionof facilities which (i) are facilities other thanhousingunits,
highways,bridges,wastedisposalfacilities, sewagesystemsor facilities, or
water systemsor facilities, and are projectswhich cannotobtain funding
underotherStateor Federalprograms;(ii) areeconomicdevelopmentpro-
jects which generatesubstantialincreasesin employment,tax revenuesor
othermeasuresof economicactivity; (iii) arefacilities which havea regional
or multijurisdictionalimpact; (iv) are eligible for tax-exemptbond funding
underexistingFederallaw or underFederalH.R.3838of 1985,which shall
beknownas theTaxReformAct of 1985 if it is enacted;(v) havea fifty per



SESSIONOF 1987 Act 1987-63 339

centumnon-Stateparticipation,of whichtheonly noncashnon-Statepartici-
pationpermittedis landdonationandtowardwhich Statefundsfrom other
programsmay not beused;and (vi) havea total projectcost of five million
dollars ($5,000,000)or more~.l,or for suchprojectsin municipalitiesdesig-
natedas ‘~financiallydisadvantagedmunicipalities” undertheprovisions-of
theactofJuly9, 1986(P.L.1223,No.110),knownasthe“Financially Disad-
vantagedMunicipalitiesMatchingAssistanceAct,“have a totalproject cost
ofonemillion dollars ($1,(100,000)or more.

Section 1616.1-B. [Redevelopment Assistance Sinking Fund.—
(a) Thereis herebyestablishedwithin the CapitalFacilitiesFunda sinking
fund, to be known as the Redevelopment AssistanceSinking Fund, for the
purpose of making principal and interestpaymentson bondsrosuadfur rede-
velopmentassistanceprojectsauthorized in this article.

(b) Each year an amount shall be deposited into the Redevelopment
AssistanceSinking Fund sufficient to meet the debt service requirements
during that fiscal year on redevelopmentassistancebonds, but suchamount
shall not exceedthe first thirty million dollars ($30,000,000)oftealtyiransfer
tax revenuecredited to a fiscal year. Deposits shall be made into thesinking
fund each year pursuant to this section until all redevelopmentassistance
bondsissuedare retired. Any surplus funds in the sinking fund at the time all
suchbondsare retired shall be transferred into the General Fund at the close
of the fiscal year in which the last bond is retired.

(c) The amount of additional bonds which may be issuedin any year for
redevelopmentassistanceprojects for which payment isto be made from the
RedevelopmentAssistanceSinking Fund shall not causethe amountof rede-
velopmentassistancebondsoutstanding to increaseto the level that required
principal and interest payments to be made from the sinking fund would
exceedthe amount available in the sinking fund for such payments in the
fiscal year.I Appropriation and Limitation on RedevelopmentAssistance
Capital Projects.—(a) The amountnecessarytopayprincipalofandinter-
est on all obligations issuedto providefundsfor redevelopmentassistance
capitalprojectsis herebyappropriatedfrom the GeneralFundandshall be
transferredtotheCapitalDebtFunduponauthorizationby theGovernor.

(b) The maximumamountofredevelopmentassistancecapitalprojects
undertakenby the Commonwealthfor which obligationsare to be issued
shallnotexceed,in aggregate,fourhundredmillion dollars($400,000,000).

Section2. Thisactshalltakeeffectimmediately.

APPROVED—The13thdayof July, A. D. 1987.

ROBERT P. CASEY


