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No. 1988-99

AN ACT

HB 524

AmendingTitle20(Decedents,Estatesand Fiduciaries)of thePennsylvaniaCon-
solidatedStatutes,furtherproviding for affidavit andoath; andexpandinga
categoryofauthorizedinvestments.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Sections3154 and 7303(1) of Title 20 of the Pennsylvania
ConsolidatedStatutesareamendedtoread:
§ 3154. Affidavit andoath.

(a) Fiduciaryandwitness.—Theaffidavit to apetition for the grantof
lettersandthe oathof the fiduciary relativeto theperformanceof hisduties
and, exceptasprovidedin subsection(b), the oathof awitnessrelativeto
probateof awill [mayl shallbetakenbeforeandadministeredby:

(1) Within the Commonwealth.—Theregisterof any county of the
Commonwealth.

(2) Outsideof theCotmnonwealth.—Apublicofficerof anotherjuris-
diction havingdutiessimilar tothoseof aregisterwhohasbeewauthorized
to do so by theregisterof the countywheretheapplicationfor lettersis- to
bemade.
(b) Subscribingwitness.—Unlessthere is a contestwith respectto the

validity ofthe will or unlessthe will is signedbymarkor byanotherunder
section2502(2) or (3) (relatingtofor,nandexecutionofawill), theoathofa
subscribingwitnessrelative to probate of a will may be takenbeforean
officerauthorizedto administeroat/isunderthelaws0/thisCommonwealth
orunderthelawsofanotherstate.
§ 7303. Governmentobligations.

Obligations of the following governmentalbodiesshall be authorized
investments:

(1) United States.—Obligationsof the United Statesor the United
StatesTreasuryor thosefor thepaymentof which thefaith andcredit of
the United States is pledged, including obligations of the District of
Columbia.Theobligationsmaybehelddirectlyor in theformofsecurities
of or other interest in any open-endor closed-endmanagement-type
investmentcompanyor investmenttrust registeredunder the Investment
CompanyActof1940(54Stat. 789, 15 U.S.C. § 80a-1etseq.),if theport-
folio oftheinvestmentcompanyor investmenttrustis limited-to-such-obli-
gationsandrepurchaseagreementsfully collateralizedbysuch-obligations.

Section2. Title20 is amendedby addingasectionto read:
§ 7310.1. Further investmentauthority.
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Unlessacontraryintent is clearlyexpressedin theinstrument,theauthor-
ity to investin specifiedtypesof investmentswill includeauthorizationto
investin thestockofanyinvestmentcompanyasdefinedin thischapter, or
in anycommonor collectivetrustfundestablishedandmaintainedbya cor-
poratefiduciary, or by anyaffiliate of a corporatefiduciary within the
meaningofsection1504oftheInternal RevenueCodeof1954(68A Stat.3,
26 U.S.C. § 1504),or anysuccessorprovision, if theportfolio oftheinvest-
mentcompanyor of the commonor collective trust fundconsistsofsuch
specifiedtypesofinvestmentsandisotherwiseinconformitywith4hclawsof
theCommonwealthandofthe UnitedStates.

Section3. Thisactshalltakeeffect immediately.

APPROVED—The14thdayof July, A. D. 1988.

ROBERT P. CASEY


