
1878 Act 1988-182 LAWS OF PENNSYLVANIA

No. 1988-182

AN ACT

HB 1010

Permittingdepositsof moneysof the Commonwealthand its political subdivi-

sionsinto thrift institutions.
The GeneralAssembly of the Commonwealthof Pennsylvaniahereby

enactsasfollows:

Section1. Eligibility of thrift institutionsasdepositories.
All moneysownedor heldfor any purposeby the Commonwealthor any

of its political subdivisionsmay be depositedin any savingsassociation,
savingsbank,Federalsavingsandloan associationor Federalsavingsbank
whoseprincipal office is in this Commonwealth.Any provisionin any law
requiringthat suchmoneysbedepositedin anaccountthatissthjecttowith-
drawalby checkor otherwiseon demandmaybesatisfiedby depositingthe
moneysin an accountthatis subjectto withdrawalby anegotiableorderof
withdrawal.
Section2. Repeals.

All actsandpartsof acts arerepealedinsofarastheyareinconsistentwith
thisact.
Section3. Effectivedate.

Thisactshalltakeeffect in 60 days.

APPROVED—The 21stday of December,A. D. 1988.

ROBERTP. CASEY


