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No. 1991-42

AN ACT

SB 1368

Amendingtheactof July9, 1981 (P.L.208,No.66),entitled“An actcreatingthe
PublicEmployeeRetirementStudyCommissiontomakeacontinuingstudyof
all public employeeretirementandpensionsystems;and makinganappropri-
ation,”changingthenameof thePublicEmployeeRetirementStudyCommis-
sion; furtherproviding for time limits for actuarialnotes;andextendingthe
termof thecommission.

The General Assembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. The title andsections1, 2(b), 3, 4, 7(f) and 11 of the act of
July9, 1981 (P.L.208,No.66), known as the Public EmployeeRetirement
StudyCommissionAct, areamendedto read:

AN ACT

Creatingthe Public EmployeeRetirement[Study] Commissionto make a
continuingstudyof all public employeeretirementand pensionsystems;
andmakinganappropriation.

Section 1. Shorttitle.
Thisact shallbeknownandmay becitedasthe “Public EmployeeRetire-

ment[Study] CommissionAct.”
Section2. Legislativefindingsand intent.

(b) Intent.—It is the intent of the GeneralAssemblyin establishingthe
Public EmployeeRetirement [Studyl Commissionto provide an ongoing
mechanismto monitor public employeeretirementplansand to assuretheir
actuarialviability by review of proposedchangesandreformsin the plans
andtoreviewrelevantstatutes.
Section3. Definitions.

The following wordsandphraseswhenusedin this act shallhave,unless
the contextclearly indicatesotherwise,the meaningsgiven to them in this
section:

“Actuarially soundplan.” A plan operatedunder supervisionof an
actuaryand which is being fundedannuallyat a level not lower than the
normalcost of the plan plus amortizationof theunfundedaccruedliability
within an establishedperiodof time afterthe effectivedateof theact creat-
ingthesystem.

“Commission.” The Public EmployeeRetirementJStudy)Commission
createdpursuantto thisact.

“Public EmployeeRetirementPlan.” Any of thefollowing:
(I) State Employees’ Retirement System createdpursuant to 71

Pa.C.S.Part XXV.
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(2) PublicSchoolEmployees’RetirementSystemcreatedpursuantto
24 Pa.C.S.PartlY.

(3) Municipal RetirementSystemcreatedpursuantto theactof Febru-
ary1,1974(P.L.34,No.15).

(4) Any otherindependentpensionor retirementplan for public offi-
cersandemployeesin theCommonwealth.

(5) Pensionor retirementplanscreatedpursuantto theactof June23,
1931 (P.L.932,No.317),knownas“TheThird ClassCity Code.”

(6) Pensionor retirementplanscreatedpursuantto the actof May 29,
1956(1955P.L.1804,No.600),referredto asthe MunicipalPolicePension
Law.

Section4. PublicEmployeeRetirement[Study]Commissioncreated.
ThereisherebycreatedthePublicEmployeeRetirement(Study] Commis-

sion to review legislationaffectingpublic employeepensionand retirement
plansandto studyon a continuingba;ispublic employeepensionandretire-
ment policy as implementedat both the State and local level, the inter-
relationshipsof theseveralsystemsandtheir actuarialsoundnessandcost.
Section7. Actuarialnotes.

(f) Effectof failure of commissiontoattachnote.—
(1) If the commissionfails to attachan actuarialnote within [25] 20

legislative days after a bill proposing a change relative to a public
employeepensionor retirementplan has receivedfirst considerationin
eitherHouseof the GeneralAssembly,the bill maybefurther considered
in thesamemannerasif theactuarial,notehadbeenattachedtothebill.

(2) If the commissionfails to attachan actuarialnote within [25] 20
legislativedaysafteranamendmentto a bill proposinga changerelativeto
a public employeepensionor retirementhassubmittedto thecommission,
the amendmentmaybeconsideredin the samemannerasif the actuarial
notehadbeenattachedtotheamendment.

Section 11. Reviewof commissionactivities.
(a) Joint review.—If no otherstatuterequiresagenciesof the Common-

wealthto undergoa periodicreview of their activities, the Public Employee
Retirement[Study] Commissionshall, eachsix years after its establishment,
undergoa joint reviewof its usefulnessby a committeeof the Senatedesig-
natedby thePresidentpro temporeand~a committeeof the Houseof Repre-
sentativesappointedby the Speaker.The committeesshallreporttheir find-
ingstotheGeneralAssembly.

(b) Reviewunderotherstatutes.—Ifanotherstatuterequirestheperiodic
review of agenciesof the Commonwealth,the Public EmployeeRetirement
[Study] Commissionshallbesubjecttothatstatute.

Section2. This act reestablishesthe Public EmployeeRetirementStudy
Commissionasthe Public EmployeeRetirementCommission.Thecommis-
sion shall be subject to evaluation and review and shall terminateon
December31, 2001, in themannerprovidedfor by the act of December22,
1981 (P.L.508,No.142),knownastheSunsetAct.
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Section3. Thisactshalltakeeffectimmediately.

APPROVED—The20thdayof December,A. D. 1991.

ROBERT P. CASEY
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