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No. 1994-145

AN ACT

HB 2340

Amendingthe actof July 15, 1976 (P.L.1036,No.208),entitled,asamended,“An act
authorizing the indebtedness,with the approvalof the electors, of fifty million
dollars for loansto volunteerfire companies,volunteerambulanceservicesand
volunteerrescuesquadsfor the purposeof establishingor modernizingfacilities
to housefire fighting apparatusequipment,ambulances,andrescuevehicles,and
for purchasingnew fire fighting apparatusequipment,ambulances,and rescue
vehicles,protectiveand communicationsequipment, and any other accessory
equipmentnecessaryfor the properperformanceof suchorganizations’duties,”
further providing for loan assistanceto volunteerfire companies,ambulance
service and rescue squadsand for powers and duties of the Pennsylvania
EmergencyManagementAgency.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section4(b) of the act of July 15, 1976 (P.L.1036,No.208),
known as the VolunteerFire Company,AmbulanceService and Rescue
SquadAssistanceAct, amendedJuly 11,1990(P.L.415,No.100),is amended
to read:

Section 4. Assistanceto VolunteerFire Companies,AmbulanceService
andRescueSquads._** *

(b) Loansmadeby the departmentin theamountof [$100,000or more
shallbe for aperiod of not morethan15 years,loanslessthan$100,000
shallbe for aperiod of tenyears,andanyloanof theamountofi $15,000
or lessshallbe for aperiod of not more thanfive years.Loans made by the
departmentin excessof $15,000but for $50,000or less shall be for a
period of not more than ten years. The paybackperiod of any loan in
excessof$50,000,excepta loanforestablishingor modernizingfacilities,
shall not exceed15 years.Thepaybackperiodfor any loan in excessof
$100,000for establishing or modernizingfacilities shall not exceed20
years.Loansshallbesubjectto thepaymentof interestat2%perannumand
shall be subjectto suchsecurityas shall be determinedby the department.
Thetotal amountof interestearnedby theinvestmentor reinvestmentof all
or any part of theprincipal of any loan shall bereturnedto the department
and transferredto the VolunteerCompaniesLoan Fund, andshall not be
credited as paymentof principal or intereston the loan. The minimum
amountof any loanshall be$5,000.

Section2. Section6(a) of theact,amendedMarch 5, 1992 (P.L.6,No.4),

is amendedto read:
Section6. PowersandDuties of theDepartment.—(a)The powersand

dutiesof the departmentshall be:
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(1) to appointagents,employees,necessaryto the administrationof this
act, and to prescribetheir dutiesandto fix their compensationwithin the
limitations providedby law;

(2) to accept grants from the Federal Governmentand any other
individual, agency,or governmentfor usein the VolunteerCompaniesLoan
Fund;

(3) to loanmoneyover atermof years,but in no casein excessof [15]
20 years;and

(4) to promulgatesuchrules andregulationsas it deemsnecessaryto
carry out its powersanddutiesunder thisact.

Section3. This act shall take effect in 60 days.

APPROVED—The12th day of December,A.D. 1994.

ROBERTP. CASEY


