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Amending the act of January 25, 1966 (1965 P,L.1546, No.541), entitled“An act
providing scholarshipsand providing funds to secureFederal funds for qualified
students of the Commonwealthof Pennsylvania who need financial assistanceto
attend postsecondaryinstitutionsof higher learning, making an appropriation, and
providing for the adminisiration of this act,” further providing for the amount of
scholarshipawards.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsas follows:

Section 1. Section 7 of the act of January25, 1966 (1965 P.L.1546,
No.541), entitled “An actproviding scholarshipsand providing funds to
secure Federal funds for qualified students of the Commonwealthof
Pennsylvaniawho need financial assistanceto attend postsecondary
institutionsof higherlearning,makinganappropriation,andprovidingfor the
administrationof this act,” amendedOctober5, 1994 (P.L.568, No.83), is
amendedto read:

Section7. (a) All scholarshipawardswill be basedon the applicant’s
financialneed.Theminimum scholarshipawardshallbedeterminedannually
by the boardof directorsof theagency.The maximumscholarshipshall be
establishedannuallyby the boardof directorsof theagencyat a level [not
to exceedthree thousanddollars ($3,000)] so as to keepexpenditures
within the fundsavailablethroughreenactmentof appropriationsasprovided
for underthe actof March 28, 1974 (P.L.228,No.50),relating to theforward
funding of PHEAA grantprogramand/or from fundsappropriatedor made
availablefrom State,Federalor othersourcesfor grantsduring any fiscal
year.

(b) When, in the agency’sopinion, the applicanthas or will have the
ability to repay all or part of the desiredfunds or where the annual
scholarshipallocationhas beenfully disbursed,the agencymay direct the
applicantto loan funds. In no casewill the total Statefmancialassistance
exceedthefinancialneedof theapplicantor theannuallimits [of] established
pursuantto theauthorityin thisact, andthoseof theactof August7, 1963
[(P.L.549)] (P.L.549, No.290), referred to as the PennsylvaniaHigher
EducationAssistanceAgencyAct.

Section2. This act shall take effect in 60 days.

APPROVED—The 22nd dayof June,A.D. 1999.

THOMAS J. RIDGE


