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AN ACT

HB 599

Amendingtheactof December5, 1972(P.L.1280, No.284),entitled“An actrelating
to securities;prohibiting fraudulentpractices in relation thereto; requiring the
registrationof broker-dealers,agents, investmentadvisers,and securities; and
making uniform the law with reference thereto,” further providing for time
limitationson rightsof action.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 504(a) of the act of December5, 1972 (P.L.1280,
No.284), knownas the PennsylvaniaSecuritiesAct of 1972,amendedJune
25, 1986(P.L.256,No.68),is amendedto read:

Section504. Time Limitations on Rights of Action.—(a) No actionshall
be maintainedto enforceany liability createdundersection501 (or section
503 in so farasit relatesto thatsection)unlessbroughtbeforetheexpiration
of [fourl five yearsafter the act or transactionconstitutingthe violation or
the expirationof oneyearaftertheplaintiff receivesactualnoticeor uponthe
exerciseof reasonablediligenceshouldhaveknownof the factsconstituting
the violation, whichevershallfirst expire.

Section2. Theamendmentof section504(a)of the act shall apply to all
proceedingscommencedon or aftertheeffectivedateof this act.

Section3. This actshall takeeffectin 60 days.

APPROVED—The23rddayof November,A.D. 2004.

EDWARD G. RENDELL


