
618 Act 2008-48 LAWS OFPENNSYLVANIA

No. 2008-48

AN ACT
HB 2231

Amendingthe act of February9, 1999(P.L.1,No.!), entitled “An act providingfor
borrowing for capital facilities; conferring powers and duties on various
administrativeagenciesandofficers;makingappropriations;andmakingrepeals,”
further providingfor appropriationfor andlimitation on redevelopmentassistance
capital projects.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 317 of the act of February9, 1999 (P.L.l, No.1),
known asthe CapitalFacilitiesDebtEnablingAct, amendedoraddedJuly 4,
2004 (P.L.5l6, No.67) and December 22, 2005 (P.L.454, No.87), is
amendedto read:
Section 317. Appropriationfor and limitation on redevelopmentassistance

capitalprojects.
(a) Appropriation.—-The amount necessaryto pay principal of and

interest on all obligations issued to provide funds for redevelopment
assistancecapitalprojectsshallbe appropriatedfrom the GeneralFundand
shall be transferredto the Capital Debt Fund upon authorizationby the
Governor.

(b) Limitation.—The maximum amount of redevelopmentassistance
capitalprojectsundertakenby the Commonwealthfor which obligationsare
outstanding shall not exceed, in aggregate, [$2,650,000,000.1
$3,450,000,000,provided that, for projects releasedpursuant to the
additional authorization setforth in this amendatoryact, no more than
$200,000,000in debt shall be issuedin any of thefirst four fiscal years
beginningwith thefiscalyearcommencingJuly1, 2008.

(c) Housingunits—An amountnot to exceed$25,000,000of theamount
undersubsection(b) maybeusedfor theconstructionofhousingunits.

Section2. This actshall takeeffectimmediately.

APPROVED—The4thdayof July, A.D. 2008.

EDWARD G. RENDELL


