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Amending Title 7 (Banks and Banking) of the PennsylvaniaConsolidatedStatutes,
furtherprovidingfor mortgageloan businessprohibitions.

The GeneralAssembly of the Commonwealthof Pennsylvaniahereby
enactsasfollows:

Section 1. Section 6123(7)of Title 7 of the PennsylvaniaConsolidated
Statutesis amendedto read:
§ 6123. Mortgageloanbusinessprohibitions.

A licenseeengagingin the mortgageloanbusinessshallnot:

(7) In thecaseof a mortgagebrokeror mortgageoriginator,commit to
close or close mortgageloans in its own name,service mortgageloans,
enterinto lock-in agreementsor collect lock-in fees~,]or be or designate
the exclusiverecipientof noticesor othercommunicationssentfrom a
lender or servicer to a consumer,provided, however, that a mortgage
broker or mortgageoriginatorcanprovidea lender’s lock-in agreementto
a consumeron behalfof that lenderandcollect lock-in fees payableto
that lenderon the lender’sbehalf.

Section2. Thisact shalltakeeffectin 60 days.

APPROVED—The29th dayof June,A.D. 2009.
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